WRITEFORMAT.COM
[Date]
Acknowledgment Letter for Lending Money ﻿
Date:
To
[The Recipient Name]
[Address]
Dear [NAME],
I am writing this letter to acknowledge the fact that I have received an amount of (amount) on (date) from your Bank. As per the contract, I would return this loan within the next two years i.e., by (year) and an interest rate of (amount) percent would be charged on this amount. The loan would be returned in quarterly payments. In case the payment is not completed in two years, the interest rate would rise to (amount).
I need this loan for buying some machines, I am importing these from (country name) for my cotton factory. These machines are essential for the expansion of our operations. I am extremely grateful to your staff for making the entire process so swift and convenient. Without their efficiency, the entire process would have suffered an unnecessary delay.
I would refer my family and friends to your bank if they ever require a loan. Also, I would like to assure you that all the installations would be paid on time, and you will face no issue in this regard.
 In case of any queries please feel free to get in touch with me. You can call me at my phone number 
Yours Sincerely.
Name
Designation
Department name
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